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I" jour morning program complete?

A Chnnrb for (lie linkers

THE great convention of master bakers that
.begins here this morning can do a great

service, if it will, to the cotton planter of
the South. If the meinberslof the bakers' as¬

sociation should insist that the flour and
sugar and supplies of all kinds they buy in
such enormous quantities should bo packed
wherever feasible in cotton bags, they -would
increase at one blow the demand for cotton
cloth and quicken into renewed activity hun¬
dreds of half-dormant mills. ^
More than this, they would set an example

to the country. Other industries would fol¬
low their lead. The cotton that now whitens
Southern lields must bo consumed If the mar¬
ket is to be maintained at a prolltable figure,
and not merely put aside in warehouses.
The bakers can help, directly and indirectly,
a causo that appeals to the sympathies of
every loyal American.

Should Portugal Declare Will'

REPORTS that little Portugal, in accord-
unco with its ancient treaty with Great

Britain, would soon declare war against Ger¬
many and Austria, have not been treated
with the respect the subject deserves. It
seems at first glance hardly possible that the
military force of this Inconsiderable nation
could add much to the war strength of the
allies, but Portugal, 111 this contingency, is
not to be despised.

In the first place, it can put into the field
1100,000 men of all arms, raised from the
republic itself. In addition, Portugal has a
territorial army of about 10,000, partly Euro¬
pean and partly" native, which garrisons
Portuguese possessions 011 the west coast of
Africa, in Mozambique, India and other
places. It is strongest on the African west
coast, near where the Boer uprising against
British sovereignty recently occurred, and
where Germany also holds a portion of the
country.

There may be something more than coin¬
cidence in the reports at this time of Portu-i
gal's impending entrance 011 the stage .of war.

Michael Angelo McGinnis

THERE is a name for, you to mark down
and put away with the names of men

who have done things. ,. jMcGinnis was a mathematician.a great
mathematician. He was horn with a bad
streak in his make-up, but at the,thing in
which he excelled he was one of tho host in
the world.

,

He didn't bother much about obeying laws, jFor instance, he made( misuse of the mails,
and the government sent him to the Missouri
penitentiary for a long term. In prison a
man haB to do something or Ivjse hip mind,
and so McGinnis turned to the .writfng of a
book bn algebra.

After a while the government let him out',
and then he published the book on algebra,
which straightway became an international
wonder to educators. They wanted to know
who wrote it, and when they had loeated
Michael Angeio McGinnis, that gentleman was
offered chairs in several largo universities.

He declined all the big offers and began
teaching mathematics in a little Wichita col-
lege, until the bad streak in him assorted it-
self and he was sent to prison again, this,
time for forging a deed. Governor Hadley
pardoned him after he had served six years'
of a ten-year sentence, and the other day he
died in a charily hospital in Kansas City.

McGinnis himself.the llcsh and bone and
blood, the clay McGinnis, the McGinnis that
walked around on legs and talked and made
motions.wasn't much to be proud of, as the
record goes. He had his chance, both for big
work and reform, but McGinnis had so much
of the streak that all the chances on earth
meant nothing to him. The material Mc¬
Ginnis was a bad egg.

Hut in.side the material McGinnis that
walked around on legs and talked, there was
another McGinnis- an intangible, indefinable,but real, McGinnis. That McGinnis wrote a
book on algebra, which became of interna¬
tional importance to educators. All of which
is respectfully submitted to the intelligenceof you who read this, to explain if you can.
There is a moral in it somewhere. Just what
the moral is. it would be hard to tell, but
surely there must he a moral in ho remarkable
a story of the conflicting ego?

The 1'unlen of Armor
<s A KMOK is heavy, but it is a proud bur-

en. and a man stundeth straight in
it," said Kin,.- Arthur in M .rk Twr.in's fas¬
cinating 'V Yankee at King Arthur's Court."Marvel w.if -ed; marvel, when ene thinksof the strength ol men who are wearing the
heavy burden. Consider Albert, King of the
stricken Belgians; th«- Kaiser, the Czar, theexecutive of France and the .British ministers.Upon them, as individuals, rests a burden soheavy that 1 he average roan would be crushed
by It, and yet they seem to walk straight.It is because the burden Is proud.ii is theburden .of leadership and authority, and,a^ovo all, each believes that ho has the con-

. fldence of his people. Chango this belief for

a day. and the strongest of these will lose
strength. Therojn lies the real secret of en¬
durance that knows no hour ol rest.

Over in Washington there Is a man who Is
wearing as heavy a burden of armor, of an¬
other type. With the enormouB duties thrust
upon him by extraordinary circumstances, he
iii destined, if the Bigns are right, to be the
peacemaker of the world.the arbiter among
nations. The things he has done are Bmall
compared with the things h^-has to do. Be¬
fore him, in tho direction in which his face
is set bo firmly, lie demands upon his every
resource that aro Bimply beyond tho strength
of any man who stands alone.

It is the business of the peoplo of all tho
States to Give this man their confidence for
his strength Just now. it is vitally import¬
ant to every great American issue that tho
Houso of Representatives bo voted in lino
with the President's policies. It Ib up to the
various States to forgot every partisan differ¬
ence and make a united government, and, in
doing so, to express their confidence in the
man in Washington, who needs that strength.
It is too bad that there is no way to elect
Congressmen other than by popular vote,
which is divided on partisan lines, and often
swung in national selections by petty local
considerations or the distribution of political
pap. That the very spirit and essence of all
government should depend upon which politi¬
cal party happens to be swinging the patron¬
age in a local situation, is lamentable. But
oven parties and partisans can nt times rise
above all selfish considerations, and of all
times in history there 1b none like the present
to do it.
The President must'have the confidence and

backing of the peoplo through their repre¬
sentatives.

President Wilson's letter

IN his letter to Representative Underwood,
made public tliiB morning, the President

reviews the great program of progressive leg¬
islation and of solid service to the country
that lias been carried out by a Democratic
Congress, under the leadership of a Demo¬
cratic administration. This series of legisla¬
tive measures, he says, had a common pur¬
pose, which was "to destroy private control
and set business free." It is on that pur¬
pose, so largely fulfilled, that he bases his
plea for the re-election of Democratic Sena¬
tors and .Representatives who have aided in
the patriotic work.

Mr. Wilson disposes in a phrase of the dis¬
ingenuous Republican criticism of the emer¬
gency war taxes which it will be necessary to
impose. He says:

It is fortunate that the reduction of
the duties came first. The import dntles
collected under the old tariff constituted
:i much larger proportion of the whole
revenue 'of the government than do lin¬
danes under the new. A still larger
proportion of the revenue would have
been cut off by the war had tho old
taxes stood, and a larger war tax would
have been necessary us a consequence.

I* f NA miscalculation, no lack of foresight
lias created the necessity for the taxes,
but only a great catastrophe world¬
wide In its operation and effects.

There can he no answer to that.
"The Democratic party," says the Presi¬

dent. "is now, in fact, the only Instrument
ready to the country's hand by which any¬
thing can be accomplished. It is united, as

the Republican party Is not; it is strong and
full of tho >:est. of sober achievement, and
has been rendered confident by carrying out
a great constructive program such as no
other party has attempted; Its thought. Its
ambition, its plans are of the vital present
and the hopeful future."

I When tho President declares his "very com-
plete and very confident belief in tho prac-
Ileal sagacity of the American people," he
Expresses the belief of every other careful
observer of political conditions. No such per-
son has any doubt that the Democratic ad¬
ministration will be triumphantly indorsed
at tho elections next month..

Reality and Fiction

WE are threatened now with u deluge of
literature based on war. For the next

decadc or two, if iirst attempts succeed, all
the host sellers will he full of guns and
powder, lead and blood. But, unless we
make a bad guess, this will be the easiest
thing In the world to overdo. The writer!
will not be wise who stocks himself so full
of artificial conditions, extraordinary pas-
sages of human existence, as to exclude from
his mental processes those things which
make for happiness, amusement and instruc-
Hon.

Similarly, the stage is about to stagger, j
unless managerial perspicuity refuses to be
swept off its feet with enthusiasm. After the
Civil War the military story held the spot
light continuously for a long period, and much
of it is still playing in stock along with
"Uncle Tom's" annual visit to the second-rate
melodramatic houses. These yarns are saved
by the love plot and the comedy relief, but.
modern problems and themes of more social
benefit lntve for the past few years been
crowding everything else off the boards. The
greatest successes have been those plays
which dealt with the sweetness and smiles
of life.

Certainly, we must have books and we
must have plays of the war. It Is impossible
that such a great making of history could go
away without leaving something behind.
But that is no reason why every Tom, Dick
and Harry of authorship should forget all the
rest of life and dtp his pen'into the wearyingbrutality of a sick era. It would bo far bet¬
tor if a history or two, perhaps a good novel
and a single great play, should dispose of the»j
subject, in literature and let us pass on to
other and more intimate associations of the
average healthy mind.

After all, with the astounding record of
reality presented in daily records or events,
what can tho fiction 1st do that has not been
done? His thunder lias been taken away,
and. as for interest.well, people are tired
of war and war stuff.

If it i.s permitted to believe what our
friends, the bankers, say, Richmond hospi¬tality, at the convention here, established
hank accounts in most every city in the
country.

If the war keeps up much longer, the honk
of the American automobile horn will be heard
on every battlefield in Europe.

Out in Chh-ago, according to current re¬
port, enterprising restaurant proprietors aro
making thoii coffee of roasted peanuts. An¬
other opening for a great Virginia industry.

Republican newspapers are angry.that Dem¬
ocrats ask to be re-elected to Congress be¬
cause of tho President's record. Well, Dem¬
ocrats placed him where lie is, did they not?

We might change tho "buy-a-barle" sloganto make It read "buy a couple of thousand
cotton bags."

V

SONGS AND SAWS
She Bay* the Tnngo Uan Go.

("1 am rolnv to America to deliver the death blovrto the t»nco.'*r-i)tatement by Anna Pavlowa, Ituanlaudancer. as the set nail from Liverpool for thiscountry.]
Have you hoard about tho mor\ac«That comes sailing: o'or tlrt sea?
Of tho blow that now Is leveled
At our night's frivolity?

Did you know that sprite, Pavlowa,Of the fleet and twinkling: too,Says tho naughty, naughty tango(Worao by far than the fandango)
Has to go? /

Sho'll not stand It any longer.
For oho knows It's had Its fling,And she's going to can the tango
Just as sure as anything.

Toe, Blio says tho tango can go
To pcrdlUon, which la where,"When you give consideration

To Its moral nborratlon;
It should fare.

But Pavlowa, grace Incarnate,
When you take away our prldo,

What, In mercy, will you glvo us
To replace Its dip and slide?

For you know, oh! raro Pavlowa!
That wo simply have to dance,

And so when you can the tungo
Teach us something with a tang, 80

Wo can prance.

Uncle Zach's Philosophy.
Dis wort* am a wale cr tares, but dat's noreason for ennyboddy to tlnk he's gotter keopcryln' all ober de face er erth. Ef cr man ud

smile a little, lie mout dry up 'some er lie tares
dat lie's got to wade tru ennyhow.

A matter of Hours.
Ktubbs.Does your wife bellevo everything

you say?
Grubbs.Well, she does when I reach home to

tell tho story before C o'clock In the evening.
Still nt the Old (tame.

"1 point with pride." said tho candidate, "to
tlie fact that In my whole political life I have
never deceived the people?"

"If that is a fact," rejoined the cynic, "you
must believe In tho old'inaxlm.'if at llrst youdon't succeed, try, try again.' "

If T were William Sulzer now,
1 know inst what I'd do.

I'd climb upon some peak and leap
Into tho waters blue.

And Just before 1 leaped I'd write
And nail up on that hill

These llnal words: "There is no change;
Here LI ICS the same old Mill."

THE TATTLER.

Chats With Virginia Editors
It may be that the editor of the Covington Vir¬

ginian is a bit confused when lie writes:
"Lynchburg Is not alone when it comes to

club3. Bristol is loudly touting a 'Rye-Welch'
club.''
We are unfamiliar with the subject, but that

sounds liko the name of a cocktail, a coni-
miugllng of whiskey and grape juice, rather than
tho name of a club.

The West Point Weekly News suggests:
"That's a dandy road from Saluila to Urbanna,

but whji stop? Let Middlesex extend It to
Drag-on P ".age and Gloucester, and King and
Queen build it to West Point."
Very good! Then "011 to .Richmond," whither

all roads should lead.

"An up-to.datc farmer must have an accurate
knowludgu of to-day and a clear vision of to¬
morrow." the Midland Virginian puts It, but
omits that keeping in tnliul the experiences of
yesterday might likewise help sonic.

The good hian who "falls seven times a day"
has at last been located. lie has been "turned
up" l»y lid (tor Johnston, of the Williamsburg
Gazette, who gives information against him in
the following editorial paragraph:
"One of our good friends says that he can gel

drunk and sober again live times in one day.
l'.ut wait till he strikes the prohibition moon¬
shine that the aiitlprohlbitlonists promise Vir¬
ginia after the State goes dry."
Two falls extra are allowed the flvc-a-day

performer.

The Norfolk Ledger-Dlspatcli prays:
"May there be no striking in the mines in

the North Sea."
Hut should It happen, let no man say the

.walking delegate incited it.

Moralizing upon the vanities of this mundane
sphere. Editor Blair, of the Scottsvillc Enter¬
prise, savs:
"Many a person goes through life overlooking

the little things and vainly grasping at the
big ones."
The optimist drawing to a four-card straight

Hush, for example.

The Harrisonburg News-Record thus pursues
the subject:
"The editor of the Richmond Tlmo-i-Uispatch

recommends tin; study of Spanish. It is always
recommended to the unmarried in Latin America
that they fall in love with and marry a Spanish
senorita, thus coming into possession of a living
Spanish grammar."
Brother Sliowalter withholds the further In¬

formation that the senorita thus annexed event¬
ually has her Latin-American walking Spanish
if not talking tiie pure Castillan.

War News Fifty Y ears Ago
(From the Richmond Dispatch, Oct. 19,1864.)

¦<Ieneral Braxton Hragg, who has for many
months been commanding the Richmond Depart¬
ment, has been relieved, and goes at once to
take commnnd of an important post in one of
the more Southern States.
The latest information from below Richmondis to the effect that the enemy has transferred

a very large part of its force to the south side
of the river. Ten pieces of artillery were takenwith them. This move may portend some busywork in the front of Petersburg, or It may bo
Juat one of Grant's'expensive feints.
Again comes the now usual report "all quietin front of Petersburg." There was absolutelyno shelling yesterday, aiul scarcely any picketfiring.
Five hundred sick and wounded Federalprisoners were sent down tho river by Hag oftruce boat yesterday lor transfer to the North.
The latest information from Wilmington Isto the effect that the Federal blockade of that

port is now practically complete, the fleet ofgunboats having been largely augmented withinthe past week. The North Carolina coaat isknown to be the most dangerous in the world,especially In tlie winter season, and It Is morethan likely that tho winter storms will break theblockade before the .¦.pringtlme comes again.
it is officially ar Jounced that the intrepidMosby. having learned that a train of the Balti¬

more and Ohio Railroad, heavily loaded withsupplies and cash for Federal uses in tho westernpart of Virginia, was to leave Baltimore, plannedto capture the same. He pounced upon it nearDufllcld, hot ween tfarpcr's Ferry and Marlins-burg, and captured the entire outfit, among otherthings two Federal paymasters and $200,000 Ingreenbacks that tliey were loaded with. Thosupplies were appropriated and the traindestroyed.
Details of the fight at Slokley's Shop, beyondFisher's Hill, in the Valley, have bean obtained.The Federal cavalry attacked our small cavalryforce and drove them back two miles. Thinkingthey had everything their own way, the Federalsrushed forward, and before, they knew anythingthey had run Into our Infantry and two pleccsof artillery, and before tliey could extricatethemselves they were given a terrible cfrubblng:In fuc't, tho force was almoat annihilated. Several

hundred good and much-needed horse a wore
cupturcd.
The city markets aro well supplied witheatables, especially fresh meats, but, for some

reason, none other, perhaps, than the desire oftho butchers to mako more money, all meats aro
very high, itho'prices for veal and lamb havUigbeen arbitrarily advunced from ?3.00 to $5 perpound.
According to reports In tho last number of theNew York Herald rocolvcd here, gold hus made a

wonderful Jump In New York, and Is now goingut 217. This was a jump of U conta In one day,and, naturally, caused a great deal of excltemont
on Wall Street and throughout tho city.

Gossip from "Down Home*'
"In those dayB of mustaches and muskets,

worrtan suffrage hasn't much chanco anywhere,"
walls the Raleigh Times. But somo of tho suf¬
fragettes are perfectly able to raise the one
and carry the other. /

Tho Newborn Sun has a qunrrol with tho
weather. "Tho settled matron, Madaino Octobor,
has no business, as wo sco It, to act as capricious¬
ly as though she were the Ingenue maidon, Miss
April," It declares. Around here Octobor jha*behaved not only like April, but llko July /and
December as well.

The Raleigh News and Observor thinks Italy
has become a convert to tho "safety first", move¬
ment. Which doesn't seem to bo a bad Idea,
elthor.

From tho AHhevlllc Citizen comes moje pralso
for the President.another voice in the almost
universal chorus.
"Tho conditions now prevailing across tho

seals would undoubtedly "have been tho fate of
this country had President "Wilson weakened
under the pressuro of the jingoes who clamored
for war at any price," It says. "Tho policy of
'watchful wnltlng' which was conceived in an
hour of Christian heroism saved this nation frcin
tho wall of the widow and the(crlcs of fatherless
children." < '

The Voice of the People
fitters to the I'd I lor should not be over

250 words In length, and the nnme and ad¬
dress of the writer must iccompan; eneh
communication, not necessarily for publica¬
tion. Iii]t as an evidence of good faith. Write
on one alde»of the paper, and Inclose stamps
If manuscript Is to he returned. Partisan
letters concerning the European vrar will not
be published.

Mure l.lichi for Street t'nr Signs.
To tli? l£dltor of The Times-Dispatch:

Sir,.1 wish heartily to Indorse "Country¬man's" criticism ot" the street railway company'sfailure to mark its cars with clearer Indications
of their route and destinations. Not only are
some of the signs Insufficiently descriptive, but,being painted on dingy backgrounds and at
night poorly lighted, they are difllcuU to read.
Even after one has mastered their meaning.
no easy matter for a stranger to the city.there
remains the additional inconvenience of facing
death while trying to lind out Just what the
signs say.
Some of the other announcements the cars

carry are sul|iclently conspicuous. "Please
Have Exact Pare Heady" and "Leave by the
Front Door" are nearly always legible. Perhapsthe route and destination sign?, would In-
improved by a background of white paint and a!
little more light after the evening shadows
rail. W. L. T.
Richmond, October 17, 1914. I

What \ew '/.enliind I>ocn for Women.
To the Editor of Tho Times-Dispatch:

Sir,".I read with great interest your editorial
entitled "Government In the Laboratory," in
which you quot«~* Dr. Ira Retnsen, of Johns
Hopkins University, as being wonderfully Ini-'
pressed by the laboratory work done In Sew
Zealand. "I know of no other such tftbunal in!
the world," is his comment on the court of
New Zealand, In which disputes between capitaland labor are arbitrated under an experimental
law, which seems to have justitied itself fori
permanent use. All litis, you say, "is beingdone so quietly that the world hears little ofl
It." \
So quietly lias all this been accomplished that

I doubt very much if you know that the men!
of tills highly praised New Zealand gave their]women (as one of tht.su experiments you laud
so highly) the school vote in 18SC, the municipalvote in 1887 and the full parliamentary vote in
J8D3. Don't you think It must have worked well'.'
You would advise this experimental laboratorycstaljliuhed in the District of Columbia, because

there no one has a vote. Is that because men
are so Inimical to reformatory experiments?
(ilvo the women of Virginia the chance theyhave in New Zealand to reform all the laws,
and you will not have to single out New Zea¬
land, nor Australia, nor any other of the
numerous places whom women vote, to point
to good government and good laws. The work
will ho done quietly,.' too, for women don't
have lo stand on the housetops to proclaim
their good works. ALICE DOOLEY.
Richmond, October 17, 1914.

Queries and Answers
Olil Coliia.

Lists from Briton. F. C. A. and Miss L. contain
nothing of premium value.

(irent (innn.
AY hat nation now lias tha largest suns, ami

how much do the projectiles weigh?
F. P. MARCHKTTI.j Germany. All projectiles from these guns

seem to be hollow, for explosives. They weigh,charged, about 000 pounds, and would weigh, if
solid, about two tons.

llONpltul Hoard.
Please give the name and address of any

member of the board of thg Eastern Hospital
who lives in Richmond. M. L.
The latest lis: we have contains no member1

resident here. The hoard consists of Charles
A. Osborne, Keysville; C-. D. West, NewportNews; Dr. H. U. Stephenson, Toano.

Engltah.
Please tell me what part of speech "what" is

in the following sentence: "What with his
wealth and what with his position, ho .shouldhave done better.' \ TEACHER.

It is an "abbreviation of "somewhat," an
adverb, with the sense of "party." You mayAnd In the older English such forms as
"Eauncelot, somewhat by land and somewhat
by water, Journeyed forty days."

The Bright Side of Life
Which Will Win f

"The folks at our hotel are greatly interestedin a problem." "What is it?" "An irresistibleblonde has Just met an immovable bachelor.".
Judge.

lie Hail Practice.
"Mr. Smith, to whom you were talking so

much is a married man." "Oh, I knew that."
"How did you know it?" "By the way helistened.".Baltimore American.

The Itulc'K Exception.
"I hellevo in the motto, 'N'ever put off till

to-morrow what you can do to-day.'" "Payme that $5 then." "The rule doesn't apply;that's something I can't do to-day,".BostonTranscript.

The I'rohlcmN.
"I think," tmid Senator Sorghum, "that I will

go upon the lecture platform." "Have you a
message for tho world?" "Yes. I'ye got the
message, all right. But I can't sntisfy myselfwhethor It is -marked 'collect.'".WashingtonStar.

Barbara Frietchie Up-to-Date
OKK OI*' TJlta WAV'S UKST CARTOONS

l'rf-m till Brooklyn Eagle,

Advancing Trade With South America
WASHINGTON'. October 1ST.That in

dustrles of the United States will be Bc
rlously Injured by loss of Latin-Ameri¬
can trade if the restriction of commer-
t ul credits is not remedied, an.l that It
.« to bo hoped banks will extend ac¬

commodation., at leant sufficient to

onc°o7a;^0.,r^ °,f ox,stl"K trade. I*
r (he conclusion 8 of the i m»in

by 'seci'c'tar^^of^Cor'",n' **appointed
field

* Commerce w. Hed-

hi'SJ'Dv!f"H°nc0 ;,pon hank¬

er ,u,u ho' ,hU" °r°K'" POW-

tvhi ..
In the committee's reuort

gpssfe.
headed'by' ianu'.s A.' rnrrVu'cUninn '

affected by. foreign trade^ °' j

^ne°vnit.T0,.N,t °f lhe >"»a«clal strin-i

5'8p«fcu:!Uxn&!0'».« .. i
since August 1 Of thin year tli* !

Sr"»-'\? <¦¦"¦-1
icno> Ih not already on :l KO|,| k.-oi,.

0 f \h el*''paj>er° inon *y,r'°Us depreciation

"Xnr'XZ,. V- »" «>£*».
^wru.'^*5!x,3«r,»°\r|
X.,.T"Lr"o '"»"«».«« un,H «S:|
1-,, ^ . r .

December. This nuans a
' Jl .'^-'cumulation of draft indebted-

Per r:C10,UW,1,,,i,,Wl »'V the shlpJ
.v'vi. ..

"aymen la were suspended
""-ouirhout South Ainori- I

-a. therefore, aro difficult. orders are i
faling oft, and after our exporters have
completed tlieir contracts for this year
there seemy less prospect for new buid-I

r.r-,w« .»-«» .»

I' rom the standpoint of "the mutuii i

l,,eTn, ,hf l «".r,
lies .1 iid furseIyc-3" the report .iiim1v?«>
present problems as follows:

Because of the war, Latln-Anieriein
countnes are confronted by the neees-

snl'tetL i"r. ^ "g thc-h" "r«<lucts de- !
. Pile the shrinkage of world purchasing

c'rops''°;toZ"*rops and to continue Indlsnensi
industrial and agricultural development
normally financed by ICurope1 j

ho lir-itod States is confrolt.,.i i,v
the necessity of holding lis normplVv I
port trade with Latin-America and hv

'
the possibility of increasing that tr'tri#*!
by filling Latin-American needs for I

rnn^ H u
Hitherto purchased In Ku-"

rope, which Lurupe cannot now sup-

r,,. V'° folut,on of these problems upon
production, transportation (whipnlnir1
and insurance) and upon financhm or

settlements
°f and" oj j

market at homo and abroad for Ameri¬
can goods. Production in South Amcr-
ca may continue, but cannot be further I
ta"&d»du,"eas n"anc,a!

'.he Present time, steamships are
available and sailing regularly from
I-iti,. a ^ t0 the "r'nc,Pal ports of
LatIii-American and from, those porta
to the United States. Many of (hose
vessels are unable to obtain full car¬
goes. Although only a limited num¬
ber are under the United States llag
the abovo will clearly fndicate to ex-

.'n|,°Ileifi a,ul manufacturers
lh.it they need not hold back from en-

Mr?^ Held on this account.
IJeforo trade can resume its normal

ZZ7 n !h oxfhan*° P'ohlem must be

1 . ^e,V y U'e restoration of o'.J f
in!? c'staklifcli:nent of new cred" *«.]

cllltles." i.

"*

.oTh^r/.Vim,,tt,ee lh»t in contrast
to tin v oll-balmmcd cpmmoroe of En>x- i
land and Germany, tho Latln-Anierlcun
trade of the United States showed In i

S1S7!W,, VCar. °f 1911 a ,,nlance of J
' against this country.

W hile the committee admits that i
trade with South America must partly I

it ..pL?'V. °'Ve 1,cav">- to lOurope*, !

of an ih? . ,lh0 mutual interests j

ff. c'ojimtar. ''""".""i
"The maintenance of exchange relu, J

tions depends on a- crcdit tnnchin< ;and reciprocal balances. This nut-
chlncry will partially he provided un-
dcr the Federal rojierve act, which per¬
mit." Aimrlcan hanks to open branches
abroad and permits a rediscount In
this country of commercial paper,
based on shipments of commodities In
foreign trade."
Tho coinmlttec considered the pro¬

posed establishment of "co-opera¬
tive exeSjatige" or merchants' clearing¬
house for I jutln-.America n trade.
On account of the dilliculty of obtain¬

ing co-operation. the necessity and dif¬
ficulty of atandii rdlr.lng credits. tho
seasonal variations of shipments of
South American produce and the ex¬
pense the plan pronounced imprac¬
ticable.
The committee praises the efforts of

the government. niul particularly Secre-
. ury of Commerce Itedfield, for efforts

develop foreign trade u-fid makes the
following r leotnuicndaUons:
"The extension of credits might be

facilitated and some relief afforded,
pending the establishment of the Fed¬
eral reserve hanks, if. In addition to
permitting nntional banks which have
signified their intention to enter thA,
reserve associations, to accept coiii-^
merclal paper, action lie taken by tho
Federal Reserve Heard to make imme¬
diately effect Ivu the rediscount pro¬
vision of the new hanking system, thus
assuring early establishment of a dis¬
count m.-.rKjt.
"Vour committee, while appreciating

the necessity of conserving the bank
lng resources of tiiis country for the
protection of out domestic situation,
nevertheless believer, that the cessation
of curtailment of our trade with Lattn-
Amerlca will in Itself be highly Injuri¬
ous to American industry, just as we
believe that the extension of tliib trade
would make for the prosperity of the
country at large, 'as well as of those
directly interested. We therefore hope
that American banking Institutions
may..ho induced to meet the present
emergency, not by tentative and inade¬
quate measures, but by extending ac¬
commodation s 11 fllclent at luast to as¬
sure the maintenance of our already
established trade.
"Vour committee feels that merchants

anil manufacturers now contemplating:
an entry into the Latin-American field
should be careful to avail themselves
of the easily accessible information
concerning those markets. Tfvtr cost
of maintaining individual representa-,
tlves would probably be too great for
many of them to bear themselves. It
is. therefore.1* suggested that associa¬
tions consisting of the smaller llrms or
corporations engaged in kindred lines
of production might be formed, and
thr.t either one or more representatives
should be sent to South America to
look after the intetosts of such asso¬
ciations, thereby bringing the cost of
representation within a reasonable
limit.

"it has been suggested that Amer¬
ican manufacturers should combine to
send to South America trade exhibits,
showing the various articles which they
have for sale. Your committee, how¬
ever, is not inclined to feel that such
measures would be productive o! any
permanent results. It Is suggested In¬
stead thut manufacturers and dealers
desiring to place their products in
Latin-America, and who, for any rea¬
son, prefer not to send their own rep¬
resentatives, there, could establish con¬
nections with export houses already
doing business in those countries and
maintaining large branch otlloes in the
principal South American cltlos fully
equipped with efliclont sales organiza¬
tions or who have established connec¬
tions, and in ccrtaiu lines of goods.
foodstuffs, notions, and miscellaneous
articles.Join In establishing what
might be called for want of a better
name /m 'American Store,' In certain
of the most Important cities;.
"Merchatns and manufacturers should

not attempt to install their own es¬
tablishments in Latin-America unless
they are prepared to meet initial losses
and disappointments before realizing
even moderate profits in what must
necessarily be a developing, rather than
a'ready made, business.
"Your committee begs to' stato Its

belief that the present disorganization
of the trade of tho United Stater. wlllA
Latin-America may hest be remedied
ami placed on o permanently satis¬
factory basis by

"First. The establishment of a dol¬
lar exchange, through the ultimate cre¬
ation of a discount market and pending
the establishment ot a discount market,
by the extension of adequate accommo¬
dation by bnukipg institutions, and the
establishment of reciprocal balances In
the United States ;tnd in Latin-America
for financing Latin-American trade.

"Second. Perfection of our selling
machinery by furnishing additional
support to coinmissio:| houses familiar
with Latin-.American business; by
forming associations of merchants and
mapufacturow; to be .ioinly .represented
in Latin-Amcrifca, and by obtaining in¬
formation as to the possibilities of de¬
veloping reinjl stores in largo Latin-
American cities." J; y


